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SCHOOL JURISDICTION MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of _Wild Rose Schoo! Division No. 66
presented to Alberta Education have been Prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity. The financial statements, includingbnotes. have been prepared in accordance
with Canadian Public Sector Accounting Standards and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions. The effectiveness of the control systems is supported by the selection and training
of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong
system of budgetary control.

Board of Trustees Responsibility . . .
The ultimate responsibility for the financial statements lies with the Board of Trustees. The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release.

External Auditors . ) . ) i
The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.
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INDEPENDENT AUDITORS’ REPORT

TO:  The Board of Trustees
Wild Rose School Division No. 66

We have audited the accompanying financial statements of Wild Rose School Division No. 66,
which comprise the statement of financial position as at August 31, 2015, and the statements of
operations, cash flows and changes in net financial assets (net debt) for the year then ended, and
notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Canadian public sector accounting standards and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian auditing standards. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the financial
staternents in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of the school division as at August 31, 2015, and its financial performance and its cash
flows for the year then ended in accordance with Canadian public sector accounting standards.

Stettler, Alberta :
November 24, 2015 CHARTERED ACCOUNTANTS

* DENOTES PROFESSIONAL CORPORATION



School Jurisdiction Coda: 1325
STATEMENT OF FINANCIAL POSITION
As at August 31, 2015 (in doflars)
2015 2014
Restated
|EmeanciAL AsSETS
Cash and cash equivalents {Nota 3} $ 7720649 | % 9,517,366
Accounts receivable (net aﬂerallowancas)u  (Noted) $ 1,263,623 | § 1,437,286
Portfollé Invastments T T ' $ - $ -
Otner francialassets T TR 525 | § 525
Totalfinanclaiassts T mmmmmees $ 8,984,707 | § 10,985,157
LIABILITIES
Bank indebtednass {Note 5) $ - |8 -
Accaunts payable and accrued Habiites {Nate 6) $ 2,690,609 ) § 1,821,132
Detened reverve o {Note 7) 5 48415557 | 50,345,647
Employes futwre beneft iabiities {Note ) s 3139684 | § 32,966
Liability for}:omamma'ted'sités $ - s -
Other Fabiilias $ - 13 -
Debt - T T Nowe )
Supported: Debenturas and other supporied debt 5 7273221 % 944,483
Unsupp;n;&-_— —Debamufes and capital loans -3 - ] -
T .‘Mﬁongages $ - |$ -
Capital leases o s - s .
Total liabillties O $ 52.047.452 | § 53,435,238
Net financlal assets (dett) [s {43,062,655)] § (42.480,081)
|won-FnaNCraL AsSETS
Tangible capital assels (Note 10)
Land $ 2,048,367 2,048,367
Construction in progress T 8 412,066 -
Buildings 5 83,907,027
" Lass: Accumulated amoriization T s (38,419,625 § 47,487,402 | 5 49,742,656
Equipment $ 4,134,710
" Less: Accumulated amortization o S (3,210,384 5 915,348 | 1,142,018
Vehicles ) 6,760,304
Less: Accumulated amortization 5 (4.451,893)| § 230831118 2,838,886
Computer Equipment o o $ 2,007,636
Less: Accumulated amortization s (1,984.608)| 5 22,001 | 5 56530
Total tangible capital assets h ' $ 53,104,523 | 55,628,457
Prepald expanses § 343,707 | 5 201730
[other non-financial assets i {Note 11) s 153,359 | § 127,462,
Total nan-financlal assets $ 52,691,569 | § 56,247,649
Accumulated surpius T (Noe12) |3 10,628,934 ] § 13,767,568
] Aocumuiatlng swplus (defm!) 1s_corr-lp-nsed of.
Accumulated aperating surplus {deficit 10,626,934 | § 13,767,568
 Accumulated rameasurement gains (losses) s . ;
— o $ 10,628,934 | 13,767,568
Contractual abligations {Mots 13}
Contingent liabilitles (Nota 14)

The accompanying notes and schadules are part of these financial statements.



School Jurisdiction Code: 1325
STATEMENT OF OPERATIONS
For the Year Endad August 31, 2015 (in dollars)
Budget Actual Actual
2015 25 2014
EVE
Alberta Education $ 58,431,900 | ¥ 58.574,096 | § 57.854,642
Other - Goverment of Aberta s 555310 | ¥ 626,372 1 % 665126
Federal Govarnment and First Nations $ 45,500 $ 190.971 1§ 122,588
| Other Alberta school authorities $ 8600 | § 70,9333 1925
Out of province authorities Ak - |3 ol A N
Alverta municipalities-speclat tax levies $ b . i
Property taxes 15 - |3 A -
Fees $ 844,060 $ 1,540,183 1 % 1,457,188
Other sales and services $ 852,770 $ 719,391 | § 885,797
| Invesiment income § 115,000 | ¢ 21157 1§ 162,720
Gifts and donations $ 159,000 | ® 35279 8 385,923
Rental of faclities 3 15500 | § 41,409 | 5 33,535
Fundraising g 680,000 | $ 689,123 | 5 802,091
Gains on disposal of capital assels . . A - |8 12,067
Other revenue $ Bk 7199 |$ 56,378
_Total ravenues $ 81,705840 | $ 63,018,113 | $ 62,439,980
EXPENSES '
instruction - ECS i s 3,178605 | $ dasaaa]g 3,173,735
Instruction - Grades 1 - 12 1s 44,473,506 | § 45,543,247 1 ¢ 44,245,679
Prant opstations and maintenance § 7518500 | 8,628,105 | ¢ 7,613,226
 Transportation $ 5,090,000 | ¢ 5.061,704 | ¢ 4,790,485
[Board & system administration L $ 2,414,200 | 8 2,483,487 | ¢ 2,630,905
Extemal senvices $ 1,152.400 | § 1116022 | 5 942,799
Total expenises § 63823210 § 66,156,747 | § 63,396,829
Operating surplus (deficit) $ {2.117.570)| § (3.138.634)[5 {956,849

The accompanying notes and schedules ars part of thase financial statements,




Schoot Jurisdtiction Code: 1325
STATEMENT OF CASH ELOWS
For the Year Ended August 3, 2015{in dollars)
2015 2014
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Operstngswptusfdotet__ _ . s @gieesmls  igssem
Add (Deduct) itams not affecting cash: i
Totsl gmortization expense R N - 3143556 | 5 3,368,471 |
Gains on dispasal of tangibla capital assets $ -1s {$2,067)
Lassgs on disposal of langibls capilal assets, ———1% |3 -
Expanded deferrad capital revenue recagnition — [ § ____ (23s5:9Ml$ (2,351,533
$ - i3 -
Donatins inking _ — — $ =13 -
Changes ln;
Actounls recalvable ] 17364398 396,665
Prepaids s (51,9771 § 91,849
Other financial assets 18 = 1§ -
Non-financlal assets §E] (25.887] 5 21,734
Accounts payable, accrusd gnd other flabilities e - ] 769,477 1 § {531,701}
Delerrgd ravanue (ex s 425229 |8 249945
.Empioyes future benefit iabilitles o $ {10,002} $ {19,528
Other (describa) $ - 18 -
Total cash flows from operating transactions s {1.0689,925}] § 258,886
B. CAPITAL TRANSACTIONS
Purchases of tangible capilal assels
Land $ - s .
Buldings . {412,066)) $ -
Equipment § (97.555)E § (86,876
Vehicles $ - 18 Mfwﬁ
Computer equipment - 4% z
Net proceeds from disposal of unsupported capital assets N $ - 18 12,067
Other {describe) 3 - 3 -
Total cash fHlows from capital transactions $ (509.621)] § (503,195}
C. INVESTING TRANSACTIONS
Purchases of portfolio investments $ - 1s -
Dispositions of portfolia investm . [ -
[Remeasurement gains (losses) reclassified to the stalement of operations § - 1$ -
Changs In gndowments $ G - -
Other {dascribe) H - 13 -
Total cash flows from investing transactiens 3 - 18 -
D. FINANCING TRANSACTIONS
Issug of debt — - |5 -
Repayrent of dent e 1717110 § (287,571}
Othe factors affecting debt (describe) § =18 -
Issuance of capital leages $ - 15 -
Repayment of capital leases § - 15 -
Other factars affacting capilal leases {describe)___ _ o 3 - 1s -
Other (descrive) e $ - 15 -
Total cash flows from financing t i 3 (217171)1 8 (287.571)
Increass (decrease) in cash and cash equivatents ] $ (1.7967117)} § {531,870)
Gash and cash equivalants, al beginning of year $ 9,517,366 | § 10.049.236
Cash and cash oquivalents, at end of year e I I 7720849 | § 9,517,368

The accompanying notes and schedules are pant of these financial statements,



School Jurisdiction Code:

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

For the Year Endod August 31, 2015 (in dollars)

1325

2015 2014
{restated)
Operaling surplus (deficit) R I (3.136.634)! 3 {956,849)
Effect of changes intangitle capitalassets TSR
Acquisilion of tangible capitalaseats _ ____ _ |g (500,621} & {615,262}
Amortization of tangible capital assets R I 3143556 | § 3,368,471
Nat carying valye of tangible capital assals disposed of R i k] S -
Weite-down carrying value of tangible capital assets _LE S & ] -
Other changes _ $ - 1% -
Total effoct of changes in tangiblo capital assets __ 15 263394 | § 2,853,209
Changggin: e L e e
Prepald expenses _ e e e e e (51,8771 $ 91,849
Othernon-financlalassets  _  ___ ___  _ ~~~~~ ~  |g (25.897)( $ 21,734
Net remeasurement gains and (losses) e . $ = |$ -
Endowments _ e ; $ =13 -
Increase (decrease) in net flnancial assets (netdebt) e . {682,574)| § 2,009,943
Net financlal assets (net debt) at beginning of year R K {42,480,081)| $ (44.450,024)
y_e_t__ﬂp_anclal assets (netdehq at end of year o $ (43,062,655} ] $ (42,450,081

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code: 1325

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2015 (in doliars)

2015 2014
Accumulated remeasurement galns {losses) atbeginning ofyear | - 13
Unrealized gains (losses) altributable to:

Portfolio invesiments —- ] 8 i ]

O e e |8 2 )
Amounts reclassified to the stalement of operations:

Porfolioinvestments . 5 )

other . —— X S £ ol £}

Net remeaswement gains (losses)fortheyear  _  _  _  |§ i

Accumulated remeasurement galns (Iosses) atendofyear 1§ il K

The accompanying notes and schedules are part of these financial statements.
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1325

et et
SCHEDULE OF CAPITAL REVENUE
{EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2015 (in dollars)
Unexpended Deferrad Capital Revanue
Proceeds on Unexpended
Disposal of Deferred
Provinclally Surplus from Provincialty Capital Expended
Approved Provincially Funded Ravenug from Doferred
& Funded Approved Tangible Capital Other Capital
Projects™ Projects ™ Assats'® Sources'™ Revenus
'Balanc- at August 31, 2014 $ - $ - 3 - 3 34418 | ¢ 49,805,604
|Prior perigd adjustmants PR K T ] i - 15 .13 {1.074,448)
Adjusted balance August 3%, 2004 __.is - 13 - s - {8 3441818 48731150
Add:
Unexpsanded capital revenus received from:
Alberta Education schoolbullding & modularprojects (exel. MR)  |'s 412,088
Infrasinucture Maintenarice & Renewal capital refated 1o school facltities gL d
Othar sources: (Describs) Community contrbutions H - . $ 90:214
Other sources {Descrids): . s - .
Unexpended ¢apltal ravenue [gceivablg from:
wee oo — _Mberta Educalion school bullding &madularfexcl MR) | -
| . Othersources: (Describe) . I I - — |5 -
Other soutas: (Describa) . 1s - [3 .
| _Interast esmed on unexpended capilalveverwe . _Lt - 18 CE i ) ) -
Cther unexpended capital revenue; (Describe} _ $ .
[_Met praceeds on disposat of supported tangible capital assats 3 - 13 .
__Insurance proceeds (and related [ntarest) . l= - 13 -
|_Donated ianaible capital assets (Explain): _ -
—Alberta Schools Altemative Program {ASAF), Bulging Alberta Schoal Gonstruction Program, (BASCP) and other Alberta infrastructure managed prejecis $ =
Transferred in (out) tangible capal assets {smorlizable, @ nat book valus) _ $ -
t_ Expended capital revanue - current year $ (412,086} § i K - | ] - 1s 412,068 |
| Surpius funds aparoved for future project(s) . i} $ - |8 -
__Other adjustments {Explain); o 3 - 13 -1 - | 5 L -
{Deduct:
| Nat baok value of supported tangible capitsl dispositions or write-offs 3 -
Other adjustments (Explain): ls - |8 S i ] : I 3 - 13 -
_ Capital revenue recogrized - Albera Education 3 2,278,149
. Capital revenue recognized - Other Govemment of Alberta _ RE] -
| _Capital revenua racognized - Other revenue 3 77,170
Balance at August 31,2015 - _ _ Ii s - s - I $ 12463218 46.787,908
(A} (8 (C} {0}

I ] 124,632 I

l ! of Unexpended Defarred Capitsl Revenue at August 31, 2015 (A) + (B) + {C) + (D)

Unexpanded Deferred Gapital Ravenua

{A) - Represents funding received from the Govermment of Alberia lo be vsed toward the acquisition of new approved tangible capital assals with resticlted yses only.
(B) - Represents any surplus of funding over costs from column {A) approved by Ministar for fulure capila! expenditures with restricted uses anly.
(C) - Represents proceeds on disposal of provincially funded rasticted-use capital assets lo be expended on approved capital assets per 10(2)(a) of Disposition of Properly Reg. 181/2010.
(D} - Represents capital revenue recaivad from endities OTHER THAN the Govesnment of Alberta for the acquisition of restricted-use tangible capital assets.

11
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VVILL RUDE DURNUUL UIVIDIUN NU. DD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

1. AUTHORITY AND PURPOSE

The School Jurisdiction delivers education programs under the authority of the Schoof Act, Revised
Statutes of Alberta 2000, Chapter S-3. The jurisdiction is exempt under the income Tax Act.

The jurisdiction receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Jurisdiction is limited on certain funding allocations and administration expenses.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the CPA Canada public sector
accounting standards (PSAS) without reference to Government Not-for-Profit provisions. The financial
statements have, in management's opinion, been properly prepared within reasonable limits of
materiality and within the framework of the accounting policies summarized below:

a) Cash and Cash Equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

b} Accounts Receivable

Accounts receivable are shown net of aliowance for doubtful accounts.

¢} Tangible capital assets

The following criteria applies:

» Tangible capital assets acquired or constructed are recorded at cost which includes amounts
that are directly related to the acquisition, design, construction, development, improvement
or betterment of the asset. Cost also inciudes overhead directly attributable to construction
as well as interest costs that are directly attributable to the acquisition or construction of the
asset.

» Donated tangible capita! assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined, when
they are then recognized at nominal value. Transfers of tangible capital assets from related
parties are recorded at original cost less accumutated amortization.

»  Work-in-progress is recorded as an acquisition to the applicable asset class at substantial
completion.

Buildings include land, site and leasehold improvements.

Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the Schooi Division to provide services or when the value of
future economic benefits associated with the sites and buildings are fess than their net book
value. For supported assets, the write-downs are accounted for as reductions to Expended
Deferred Capitat Revenue.

Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized. Furniture and
equipment purchases relating to a new school or school modernization are capitalized.

» Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 2.5%to 4%
Vehicles & Buses 10% to 20%
Computer Hardware & Software 20%to 25%
Other Equipment & Furnishings 10% to 20%
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

Deferred Revenue

Deferred revenue includes contributions received for operations which have stipulations that meet

the definition of a liability per Public Sector Accounting Standard PS 3200. These contributions are
recognized by the School Division once it has met all eligibility criteria to receive the contributions.
When stipulations are met, deferred revenue is recognized as revenue in the fiscal year in a manner
consistent with the circumstances and evidence used to support the initial recognition of the
contributions received as a liability

Deferred revenue also include contributions for capital expenditures, unexpended and expended:

» Unexpended Deferred Capital Revenue

Unexpended Deferred Capital Revenue represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the jurisdiction, but
the related expenditure has not been made at year-end. These contributions must also have
stipulations that meet the definition of a liability per PS 3200 when expended.

» Expended Deferred Capital Revenue

Expended Deferred Capital Revenue represent externally restricted supported capital funds
that have been expended but have yet to be amortized over the useful life of the related
capital asset. Amortization over the usefu! life of the related capital asset is due to certain
stipulations related to the contributions that require that the school jurisdiction to use the
asset in a prescribed manner over the iife of the associated asset.

Employee Future Benefits

The School Division provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.

The School Division accrues its obligations and related costs including both vested and non-vested
benefits under employee future benefit plans. Benefits include vested or accumuiating sick leave,
early retirement, retirement/severance, job-training and counseling, post-employment benefit
continuation, vacation, overtime, and various qualifying compensated absences and non-vested sick
leave. The future benefits cost is determined using management's best estimate of expected salary
escalation, benefit usage, termination and retirement rates and mortatity.

Liability for Contaminated Sites

In June 2010, the Public Sector Accounting Board issued this accounting standard effective for fiscal
years starting on or after April 1, 2014. Contaminated sites are a result of contamination being
introduced into the air, soil, water, or sediment of a chemical, organic, or radioactive material, or live
organism that exceeds an environmental standard. The School District adopted this accounting
standard retroactively as of Aprii 1, 2014.

As of August 31 the School Division has determined that they do not have any recognizable liability
for contaminated sites as all know incidents are associated with buildings currently in productive use.

15
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

Asset Retirement Obligations

Liabilities are recognized for statutory, contractual or Jegal obligations associated with the retirement
of tangible capital assets when those obligations result from the acquisition, construction,
development or normal operation of the assets. The obligations are measured initially at fair value,
determined using present value methodology, and the resulting costs are capitalized into the
carrying amount of the related asset. In subsequent pericds, the liability is adjusted for the accretion
of discount and any changes in the amount or timing of the underlying future cash flows,

The Schoel Division has determined that it has a conditional asset retirement obligation relating to
certain school sites. These obligations will be discharged in the future by funding through the Alberta
Government. The School Division believes that there is insufficient information to estimate the fair
value of the asset retirement obligation because the settlement date or the range of potential
settlement dates has not been determined and information is not available to apply an expected
present value technique.

Other Non-Financial Assets
Inventories are recorded at the lower of cost or replacement cost.

Operating and Capital Reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in
Accumulated Surplus.

Revenue Recognition

Revenues are recorded on an accrual basis. instruction and support allocations are recognized in the
year to which they relate. Fees for services related to courses and programs are recognized as
revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as Kindergarten, lunch services and the ralsing of school generated
funds. Contributed services are not recognized in the financial statements.

Eligibility criteria are criteria that the School Division has to meet in order to receive certain
contributions. Stipulations describe what the School Division must perform in order to keep the
contributions. Contributions without eligibifity criteria or stipulations are recognized as revenue when
the contributions are authorized by the transferring government or entity. Contributions with efigibility
criteria but without stiputations are recognized as revenue when the contributions are authorized by
the transferring government or entity and all eligibility criteria have been met,

Contributions with stipulations are recognized as revenue in the period the stipulations are met,
except when and to the extent that the contributions give rise to an obligation that meets the
definition of a liability in accordance with Section PS 3200, Such liabilities are recorded as deferred
revenue. The following items fall under this category:

» Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the stipulated related expenses are incurred;

» Unexpended Deferred Capital Revenue; or

» Expended Deferred Capital Revenue.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services received
during the year is expensed.

Allocation of Costs
* Actual salaries of personnel assigned to two or more programs are allocated based on the
time spent in each program.
+ Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's safary.
» Supplies and services are allocated based on actual program identification.

Pensions

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year.

The current and past service costs of the Alberta Teachers Retirement Fund are met by contributions
by active members and the Government of Alberta. Under the terms of the Teachers Pension Plan
Act, the Wild Rose School Division does not make pension contributions for certificated staff. The
Government portion of the current service contribution to the Alberta Teachers Retirement Fund on
benhalf of the jurisdiction is included in both revenues and expenses. For the school year ended
August 31, 2015, the amount contributed by the Government was $3,315,538 (2014 - $3,21 0,522).

The School Division participates in a multi-employer pension plan, the Local Authorities Pension
Plan, and does not report on any unfunded liabilities. The expense for this pension plan is
equivalent to the annual contributions of $1,158,373 for the year ended August 31, 2015

(2014 $1,067,371). At December 31, 2014, the Local Authorities Pension Plan reported an actuarial
deficiency of $2,454,636 (2013 deficiency of $4,861,516,000).

Program Reporting

The Division's operations have been segmented as follows:

* ECS Instruction: The provision of Early Childhood Services education instructional services
that fall under the basic public education mandate.

* Grade 1 - 12 Instruction: The provision of instructional services for grades 1 - 12 that fall
under the basic public education mandate.

* Plant Operations and Maintenance: The operation and maintenance of all school buildings
and maintenance shop facilities.

« Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facility expenses.

* Board & System Administration: The provision of board governance and system-based /
central office administration.

» External Services: All projects, activities, and services offered outside the public education
mandate for ECS children and students in grades 1-12, Services offered beyond the mandate
for public education are to be self-supporting, and Alberta Education funding may not be
utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of certificated
teachers, non-certificated teaching assistants as well as a proportionate share of supplies &
services, school administration & instruction support, and System Instructional Support.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

n) Trusts Under Administration

The School Division has property that has been transferred or assigned to it to be administered or
directed by a trust agreement or statute. The Division holds title to the property for the benefit of the
beneficiary.

Trusts under administration have been excluded from the financial reporting of the Division. Trust
baiances can be found in Note 15,

0) Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these rights
and obligations in the financial statements. The School District recognizes a financial instrument
when it becomes a parly to a financial instrument contract,

Financial instruments consist of cash and cash equivalents, accounts receivable, accounts payable
and accrued liabilities, employee future benefit liabilities, debt and other liabilities. Unless otherwise
noted, it is management's opinion that the School Division is not exposed to significant credit and
liquidity risks, or market risk, which includes currency, interest rate and other price risks.

p) Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events. As a result,
the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the potential
impairment of assets, rates for amortization and estimated employee future benefits,

3. CASH AND CASH EQUIVALENTS

2015 2014
Average
Effective Amortized Amortized
{Market) Yield Cost ~ Cost Cost
Cash Prime-16% 1% 77206491 8 77206849|% 9517336
?otal cash and cash equivalents § 77206491% 772064013 9517336

Included in cash and cash equivalents is restricted cash of $715,503 (2014 — 719,614) related to school
generated funds held at the school level that is not availabie for general division use.

18
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.NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

4. ACCOUNTS RECEIVABLE

2015 2014
Allowance Net Net

Gross for Doubtful} Realizable | Realizable

Amount Accounts Value Value
Alberla Education - Grants $ -1% -1$ -1% 24110
Alberia Education - Capital 59233 | % -1 § 59233 -
Alberta Finance - Supported debentures 765,472 -l $ 765472 995,707
Other Alberta schootl jurisdictions 112,086 -1% 112096 93,862
Alberta Health Senvces 39,937 -1 % 39937 34,731
Federal govemment 158,309 -1% 158,309 167,192
Municipalities 485 -13 485 9,964
Other 128,091 -1$ 128,091 111,700
Total $126362318% - | $1,263623 | $1.437.266

5. BANK INDEBTEDNESS

The jurisdiction has entered into a credit card agreement up to a total of $200,000. Minor balances
outstanding on these cards at August 31, 2015 are included in accounts payable.

6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2015 2014
Alberta Education $ T71111] $ -
Other Alberta school jurisdictons 18,438 2372
Albarta Capital Finance Authority {Inlerest on long-term debi) 38,150 51,215
Post-secondary institutions - -
Salaries & benefit costs 1,737,670 1,387,587
Other trade payables and accrued liabilifies 724,640 379,958
Total $ 2,590,609 § 1=821 i1 32
7. DEFERRED REVENUE
DEFERRED ADD: DEDUCT: | ADD{DEDUCT):
SOURCE AND GRANT OR FUND TYPE REV ENUE 2014/2015 201412015 2014/2015 DEFERRED
as at Restricted Funds|Restricted Funds| Adjustments REVENUE
Aug. 31, 2014 Receivad/ Expended for Returned as at
Restated Receivable {Paid / Payable) Funds Aug. 31, 2015
Unexpended deferred operating revenue
Alberta Education:
Infrastructure Mainlenance Renew al $ 1,467,090 | § 1,775,841 | § (1,896,671 $ -18 1,346,260
Student Featih nitiaive (Schoo! Authorflies) - - M - N
Other Alberta Education Kooteney Funding - 29,857 - - 29,857
Other Government of Alberta:
Y outh in Schoels 2,354 - - - 2,354
Other Deferred Revenue:
Schoo! Generated Funds 49,401 62,885 (49,401) - 62,865
Donalions 61,225 61,663 {61,225) - 61,663
Total unexpended deferred operating revenue $ 1,580,070 | 3 1,930,246 | $ (2,007,297) $ -3 1,503,019
Unexpended deferred capital revenue 3418 502,280 (412,066)} - 124,632
Expended deferred capital revenue 48,731,159 412,086 (2,355,319) - 46,787,906
Total 50,345 64 § 21844:522 $ {4774 682) § - 48,415 557
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

8. EMPLOYEE FUTURE BENEFIT LIABILITIES

Employee future benefit liabilities consist of the following:

2015 2014
Vacation accrual liability $ 287889} % 302,001
Post-employment benefils 26,075 21875
Total $ 313964 3 323,968
9. DEBT
2015 2014

Debentures outstanding at August 31, 2015 hawe interest rates
between 8.0% to 12.0%. The Debentures are due over 25 years, with
payments made annually supported by Aiberta Finance. § 727322 § 944493

Total $ 727322 § 944403

Debenture Debt — Supported

Debenture payments due over the next five years and beyond are;

Principal Interest Total
2015-2016 178,931 64,138 243,069
2016-2017 168,891 48,236 217,127
2017-2018 168,891 33,538 202,429
2018-2019 158,491 18,841 177,332
2019-2020 52,118 5,106 57,224
2020 to maturity . - -
Total 727,322 169,859 897,181
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WILL KUDLE SUMUUL IVIDIUN NU. DO
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

11. OTHER NON-FINANCIAL ASSETS

2015

2014

MVentories

$ 153,359

$ 127,463

12. ACCUMULATED SURPLUS:

13.

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2014
2015 Restated
Unrestricted surplus $ -1% 1211742
Operating resenes 2,919,527 4,588,785
Accumulated surplus (deficit) from operations 2,915,-5;; 5,800,527
Investment in tangible capital assets 6,406,617 7,097,297
Capital reserves 1,302,790 869,744
Accumulated surplus (deficit) $ 10628934 % 13,767,568

Accumulated surplus (deficit) from operations (ASO) include school generated funds of $652,618.
These funds are raised at school level and are not available to spend at board level. The school
jurisdiction's Adjusted surplus (deficit) from operations is calculated as foliows:

2015 2014
Accumulated Surplus (Deficit) from operations $ 2919527 % 5800527
Deduct: School generated funds included in accumutated surplus (Note 7) 652618 670,213
Accumulated Surplus (Deficit) from operations (y $ 2,266,909 | $ 5,130,314

" Adjusted accumulated surplus (deficit) from operations represents funds available for use by the
school jurisdiction after deducting funds raised at school-level.

CONTRACTUAL OBLIGATIONS

Estimated payment requirements for each of the next five years and thereafter are as follows:

Building Building Service

Projects Leases Providers
2015-16 - 39,000 1,767,328
2016-17 - 51,000 1,826,103
2017-18 - 54,000 -
2018-19 - - -
Thereafter - - -
ki -{$ 144,000 (% 3,593,431
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

14. CONTINGENT LIABILITIES

The jurisdiction is a member of the reciprocal insurance exchange ASBIE. Under the terms of its
membership, the jurisdiction could become liable for its proportionate share of any claim losses in
excess of the funds held by the exchange.

15. TRUSTS UNDER ADMINISTRATION

These balances represent assets that are held in trust by the jurisdiction. They are not recorded on
the statements of the Division.

2015 2014
Deferred salary leave plan $ 363131 § 249,178
Scholarship trusts 280,335 280,181
Total $ 643468 g 529!359
16. SCHOOL GENERATED FUNDS
2015 2014
School Generated Funds, Beginning of Year § T719814] $ 747496
Gross Receipls:
“Fees 862,912 540,211
Other sales and services 299,081 404,115
hvestment income 751 1,602
Gifts and donations 252,865 201,238
Rental of Tackties 14,528 12,330
Fundraising 678,387 802,327
Grants to schools 10,500 -
Total gross receipts 1919,024] 1,961,723}
Tolat Related Expenses and Uses of Funds 1,481,817 1,517,229}
Total Direct Costs ncluding Cos! of Goods Sol to Raise Funds 441318 472,376
Schoot Generated Funds, End of Year 715,503 719614
Balance included in Deferred Revenue 3 62,885| % 49 401
Balance included in Accurmutated Surplus $ 652618] $ 670,213

Various parent groups, including societies and other associations, solicit donations and undertake
fundraising activities to provide operating and capital donations to further the objectives of the School
Division. The financial information of these groups is not consolidated in these financial statements
as the Division has no control or significant influence in any of those entities.
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WILD ROSE SCHOOL DIVISION NO. 68
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

17. RELATED PARTY TRANSACTIONS

All entities that are consolidated in the accounts of the Government of Alberta are related patties of
school jurisdictions. These include government departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberta.

18. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

Balances Transactions
Financlal
Assets (at Liabilities (at
costornet | amortized
- realizable cost) Revenues Expenses
Government of Alberia (GOA): -
Education
Accounts raceivable / Accounts payable $ 59,233} $ 71711 §$ 4 9 -
Prepaid expenses / Deferred revenue - 1,376,117 - -
_E’)Tpended deferred capital revenue -| 46,095,714 2,278,149 -
Grant revenue & expenses - -] 56,295,947 -
Other Alberta school jurisdictions 112,096 18,438 70,933 172,668
Treasury Board and Finance (Principal) 727,322 - - -
Treasury Board and Finance (Accrued interest) 38,150 - 70,991 -
Afberta Health Sarvices 39,937 2,354 476,881 75,275
Post - Secondary Institutions - - 70,000 43,380%
Other: .
Alberta Arts Grant - - 10,500
Alberta Local Authorites Pension Flan Corp . - 4 1158373}
Aberta Captal Finance Authority (ACFA) - 765,472 - 70,991
TOTAL 20142015 976.7 48,329 806 5 59273 40 15208

The jurisdiction’s primary source of income is from the Alberta Government. The School Division's
ability to continue viable operations is dependent on this funding.
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WILL RUSE SUHUUL UIVISIUN NU. bt
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2015

19. REMUNERATION AND MONETARY INCENTIVES

The Wild Rose School Division had paid or accrued expenses for the year ended August 31, 2015 to

or on behalf of the following positions and persons in groups as follows:

20. BUDGET AMOUNTS

Negotiatad Parformance
Board Membars: FTE | Remuneration Banefits Allowances Bonuses ERIP's / Other Expensas
Hetherington, Heidi 10 1§ 53481 § 16001 -18 -18 -1% 7,380
Hickman, Russell 1.0 4,658 1,221 - - - 2,592
Mcleod, Dixie 1.0 8,302 1,182 - - - 2,668
Mclure, Nancy 1.0 9,601 2,108 - - - 6,807
IMolchanko, Heather 1.0 18,568 3,156 - - - 7,610
Scott, Daryl 1.0 21,703 5,030 - - - 13,437
Thompson, Gary 1.0 46,038 1,254 - - - 9,283
Tryon, Mas 1.0 25,848 2,037 - - - 15,589
Subtotal 80 {8 108,166 | $ 17,688 | § -18 -1% -{ § 65,367
Superintendent of
Schools Celli, Brian 10 | § 180,000 | $ 35,228] % 420018 -18 -1 8 28,860
Superintendent of
Schools Valkman, Brad | 1.0 15,833 2,037 - - - -
Secretary Treasurer
Azim, Mohammed 1.0 150,000 35,332 - - - 12,081
Certified Staff 284 26,879,441 6,430,893 - - - -
Non-Certificated Other 209 12,794,840 3,104,860 - - - -
ITOTALS {$ 40,138,280 § 9,627,047 $ 4,200 | § - -|

The budget was prepared by the school jurisdiction and approved by the Board of Trustees on May
20, 2014. Itis presented for information purposes only and has not been audited.

21. PRIOR PERIOD ADJUSTMENT

The 2014 Expended deferred capital revenue has been restated to reflect the unamortized balance of
deferred funding of the Division's tangible capital assets.

Originalty

Reported | Adjustment | Restated
Statement of Finanical Posilion $ 514200008 (1.074,445)] §  50,345847
Schedule of Changes in Accumulated Surplus -Investment in
Tangible Capital Assets $ 6022852 § 10744450 § 7,097,207

25




